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ASSIGNMENT OF DEVELOPMENT RIGHTS

THIS ASSIGNMENT OF DEVELOPMENT RIGHTS ("Assignment") is made and entered

into this_ )1 3¥~Ndayof  Tonuary , 2014, by and between CORE COMMUNITIES,
LLC, a Florida hmlted hablhty compan’y (“A551gr10r”) and B - D2 HOLDINGS, LLC, a Florida
limited ligbititycompan

hablhty company (" Horizons’ ) in and 6 30,000 square feet of retail use allocated to the Parcel 14-
6A Property as set forth in the Westerm Grove Development of Regional Impact as set forth in Notice
of Adoption of the Development Order for the Western Grove Development of Regional Impact, as
recorded in Official Records Book 2798, at Page 826 of the Public Records of St. Lucie County,
Florida (collectively “Western Grove “DRI™); and

WHEREAS, Assignor is the assignee of Tradition in and to 381 residential square feet of
residential units allocated to the Parcel 14-6 A Property and the Parcel 14-6B Property combined as
set forth in the Development Agreement between the Board of County Commissioners of St. Lucie
County and Westchester Development Company, Phase Iasrecorded in Ofﬁc1a1 Records Book 1437,

Page 423 ol the ; : 3
1942 of the Public Records of St. Lucie County, Florida (co]lectlvely “Tradition DRI™); and

WHEREAS, Assignor wishes to assign to Assignee and allocate to the Parcel 14-6A
Property Assignor’s development capacity under the/Western Grove DRI of 30,000 square feet of
retail use; and

WHEREAS, Assignor wishes to assign to Assignee and allocate to the Parcel 14-6A Property
and the Parcel 14-6B Property combined Assignor’s development capacity under the Tradition DRI
of 381 residential square feet of residential units.

acknowletiged,
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1. The foregoing recitations are true and correct and are incorporated herein by this
reference.
2. Assignor hereby assigns without recourse or warranty, unto Assignee, and allocates to

the Parcel 14-6A Property Assignor’s development capacity under the Western Grove DRI of 30,000

ights to anyotherp pel
diminish such development rights.

5. Assignee hereby accepts such assignment “AS IS” and hereby assumes the
restrictions, conditions, limitations or other obligations set forth in the Western Grove DRI and the
Tradition DRI as they relate to the development capacity assigned to Assignee and allocated to the

Property.

6. This Assignment shall inure to the benefit of and shall be binding upon the parties
hereto and their respective successors and assigns.

TN
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IN WITNESS WHEREQOF, this Assignment has been executed by Assignor and Assignee on
the date first above written.

Signed, sealed and delivered
in the pr : ASSIG

liability cpmp

Pfinted Name;:
itle:

Signature

RN CQ..:..AL.

Printed Name |

STATE OF FLORIDA

I , an officer duly authorized in the StateAforgsai
and|in the County aforesaid fo take acknowledgments, the foregoing ju's ent was ackfnowledged

before me by Trry v
Florida \limited Iability cqrfipany. He is/ personall
AN Dosvers U as identification.

WITNE d and officia ifi the County and State last aforesaid *Nay of
January, 2011.
-
Notary Public
5u >~ A Bﬂu"/h/ﬂ\

Typed, printed or stamped name of Notary Public

RM:779453¢:1
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ASSIGNEE:
4 i :4 52 277 B - D2 HOLDINGS, LLC, a Florida limited liability
Signature company,
R / 2 7
Printed Name —

—

e T PAR
ame

Printad Na

STATE OF DA
) SS:
COUNTY OF Bf oW )

IHEREBY CERTIFY that on this day, before me, an officer duly authorized in the State aforesaid
and in the County aforesaid to take acknowledgments, the foregoing instrument was acknowledged
before me by . |t 7y /o as Mpatenk  eafee of B-D2 Holdings, LLC, a
Florida limited liability company. He is personally known to me or who has produced

as identification.
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EXHIBIT “A”

LEGAL DESCRIPTION

A PARCEL OF LAND LYING IN SECTIONS 5, 6, 7, AND 8, TOWNSHIP 37 SOUTH, RANGE 39 EAST, ST. LUCIE COUNTY,
FLORIDA, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

A CENTR
179.11 FEET TO THE POINT OF BEGINNING OF THE FOLLOWING DESCRIBED PARCEL.

THENCE CONTINUE S8918'10°E A DISTANCE OF 251.19 FEET TO THE BEGINNING OF A CURVE CONCAVE TO
THE SOUTH HAVING A RADIUS OF 1,100.00 FEET; THENCE EASTERLY ALONG THE ARC OF SAID CURVE A DISTANCE
OF 754.82 FEET THROUGH A CENTRAL ANGLE OF 39°18'S9™ TO A POINT OF TANGENCY; THENCE S49°59'11°E A
DISTANCE OF 1,050.16 FEET; THENCE S00°09'21"W A DISTANCE OF 1,555.82 FEET TO A NON-RADIAL INTERSECTION
WTH A CURVE CONCAVE TO THE SOUTHWEST, WHOSE RADIUS POINT BEARS S40°21'48"W FROM SAID INTERSECTION
AND HAVING A RADIUS OF 1,595.00 FEET, THE CHORD OF WHICH BEARS N54°51'32°W; THENCE NORTHWESTERLY
ALONG THE ARC OF SAID CURVE, A DISTANCE OF 290.75 FEET THROUGH A CENTRAL ANGLE OF 10'26'40" TO THE
POINT OF REVERSE CURVATURE WITH A CURVE CONCAVE TO THE NORTHEAST, HAVING A RADIUS OF 58.00 FEET;
THENCE NORTHWESTERLY ALONG THE ARC OF SAID CURVE A DISTANCE OF 47.20 FEET, THROUGH A CENTRAL
ANGLE OF 46°37°27" TO THE POINT OF REVERSE CURVATURE WITH A CURVE CONCAVE TO THE WEST, HAVING A
RADIUS OF 130.00 FEET; THENCE NORTHERLY ALONG THE ARC OF SAID CURVE A DISTANCE OF 38.73 FEET,
THROUGH A CENTRAL ANGLE OF 17°04'14" TO THE POINT OF REVERSE CURVATURE WITH A CURVE CONCAVE TO
THE EAST, HAVING A RADIUS OF 58.00 FEET; THENCE NORTHERLY ALONG THE ARC OF SAID CURVE A DISTANCE

ANGLE OF 58°34'55" TO A POINT OF TANGENCY THENCE NG1°56 4-3'W A

THENCE WESTERLY ALO:

4906'29" TO A POINT

CE N0O°41°50°E 2
CONTAINING 73.213 ACRES, MORE OR LESS.
NOTE: THIS IS NOT A SKETCH OF SURVEY, BUT ONLY A GRAPHIC DEPICTION OF THE DESCRIPTION SHOWN HEREON.

THERE HAS BEEN NO FIELD WORK,VIEWING OF THE SUBJECT PROPERTY OR MONUMENTS SET IN CONNECTION WITH THE
PREPARATION OF THE INFORMATION SHOWN HEREON.

NOTE: LS SHOWN HEREON WERE NOT ABSTRACTED FOR RIGHT-OF—WAY AND/OR EASEMENTS OF RECORD.

1-15-Z5/D
Slignature Date

Mi€hoel T. Kolodziejczyk
Professional Surveyor and Mapper
Florida Certificate No. 3864 Sheet 1 of 2

DESCRIPTION File: 08-242—wa47 | CULFEPPER & TERPENING, INC

d‘P°'c°"4—5A dwg CONSULTING ENOINEERS | LAND SURVEYORS

/\/\OF Tj Date: 9—-18
6A /—\
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I
SKETCH TO ACCOMPANY 3
LEGAL DESCRIPTION s pOC.

THIS {S NOT A SURVEY

BEARINGS SHOWN HEREON ARE
ASSUMED AND RELATIVE TO THE
EAST LINE OF POWER LINE ROAD
HAVING A BEARING OF NOO'41°50"E

R=1590.00"
A=18708'36"
R=7010.00’ L=503.49°
b=421°07 R=1100.00"
L=532.45 £m=39°18'59"
L=754.82"

PARCEL 14-6A

Sheet 2 of 2

SKETCH OF DESCRIPTION

Flle: 08~242-wa47
&d—parcell4—~6A.d

CULPEPPER & TERPENING, INC

} COMSULTING ENOGINEERS | LAND BURVEYORS

VU LWV WLTR L L LRAIRSD Se 1 ELIWAINE AT DAL T UG ST e Lo £ Dol LT 4-0MA.aWg, I I DIEV IV O D A

oF Date: 9-9-2010 2980 SOUTH 25th STRERET
PHORNE 772464 9597 FAK 772,444 54
(o) 3’ 97
PARCEL 14—6A Tech: GLM bl vy
STATE DF FLORIDA CFRTIFICATION Na. LD 4285
— 7 7 N PR 4
£ 7 AN |
N
RM:7794536:1
6
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EXHIBIT “B”
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LEGAL DESCRIPTION

A PARCEL OF LAND LYING IN SECTIONS 5, 6, 7, AND 8, TOWNSHIP 37 SOUTH, RANGE 39 EAST,
ST. LUCIE COUNTY, FLORIDA, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCE AT THE NORTHWEST CORNER OF THE PLAT OF WESTERN GROVE PLAT NO. 2
ALL H SUBSTATION, AS RECORDED IN PLAT BOOK 58, PAGE 12, PUBUC RECORDS OF ST

p 3 FEE
07°28'30" TO A E E A
BEGINNING OF A CURVH B AR
EASTERLY ALONG THE p ; DF 2

DISTANCE OF
THROUGH A CENTRAL ANGLE OF 09‘29 15 TO A POINT OF TANGENCY; THENCE S89418"10°E A
DISTANCE OF 430.30 FEET TO THE BEGINNING OF A CURVE CONCAVE TO THE SOUTH HAVING A
RADIUS OF 1,100.00 FEET; THENCE EASTERLY ALONG THE ARC OF SAID CURVE A DISTANCE OF
754.82 FEET THROUGH A CENTRAL ANGLE OF 39'18'58" TO A POINT OF TANGENCY; THENCE
S49°59'11"E A DISTANCE OF 1,050.06 FEET TO THE POINT OF BEGINNING OF THE FOLLOWING
DESCRIBED PARCEL:

THENCE CONTINUE S49°59'11"E A DISTANCE OF 496.71 FEET TO THE BEGINNING OF A CURVE
CONCAVE TO THE NORTH HAVING A RADIUS OF 1,200.00 FEET; THENCE EASTERLY ALONG THE ARC
OF SAID CURVE A DISTANCE OF 948.41 FEET THROUGH A CENTRAL ANGLE OF 4547'00" TO A
POINT OF TANGENCY; THENCE NB84'43'49"E A DISTANCE OF 174.38 FEET TO THE INTERSECTION
WITH A NON TANGENT CURVE CONCAVE TO THE SOUTH, HAVING A RADIUS OF 50.00 FEET, THE
CHORD OF WHICH BEARS S69'36'38"E; THENCE EASTERLY ALONG THE ARC OF SAID CURVE, A
DISTANCE OF 44.78 FEET THROUGH A CENTRAL ANGLE OF 51°19'04" TO THE POINT OF REVERSE
CURVATURE WITH A CURVE CONCAVEE TO THE NORTHEAST, HAVING A RADIUS OF 110.00 FEET;

A4 ¢ BREICH § ACSCWO- 4 L-Wa4 ( -S4a-Parcel | 4-bD.awg, W 42U 1V 0:37:40 AM

ac | ra

| Michael T. Kolodziejczyk Signature Date
Professional Surveyor and Mapper
h Florida Certificate No. 3864 Sheet 1 of 3
H
N
N File: 08—242—wa47 CULPEPPER & TERPENING, INC
2-: DESCR'P“ON s&d—parcell4-68.d CONSULTING ENGINEERS | LAND SURVEYORS
3 oF Date: 9-9-2010 2980 SOUTH 25th STREET
9 FORT PIERCE, FLORIDA 34981
s PHONE 7724643537 FAX 772-464-9497
5 /EARc&li-SB %J-T\A“:h‘ GLM ———m:gmfnomf\wmynuau
=4 S o P L

WA 7SN }V{
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(CONTINUED)

LEGAL DESCRIPTION

SAID CURVE

DISTANCE oF 54— 08 FEET, THROUGH A CENTRAL ANGLE OF 23'50°03" TO THE POINT OF
REVERSE CURVATURE WITH A CURVE CONCAVE TO THE NORTHEAST, HAVING A RADIUS OF

50.00 FEET; THENCE NORTHWESTERLY ALONG THE ARC OF SAID CURVE A DISTANCE OF 41.74
FEET, THROUGH A CENTRAL ANGLE OF 47°50'06" TO THE POINT OF REVERSE CURVATURE WITH

A CURVE CONCAVE TO THE SOUTHWEST, HAVING A RADIUS OF 1,595.00 FEET, THENCE

NORTHWESTERLY ALONG THE ARC OF SAID CURVE A DISTANCE OF 834.63 FEET, THROQUGH A
CENTRAL ANGLE OF 29°58'54" TO AN INTERSECTION WITH A NON-RADIAL UNE WHOSE BEARING
IS NO0°09'21"E; THENCE NOO'09'21"E, ALONG SAID NON~-RADIAL LINE, A DISTANCE Of 1555.82
FEET TO THE POINT OF BEGINNING.

CONTAINING 49.750 ACRES, MORE OR LESS

COPY

Shest 2 of 3

o

DESCRIPTION

OF

PARCEL 14-6B
o N

Flle: 08-242-wo47
d—parcel14—-68.dw
Date: 9-9-2010

ech: GLM

@

CULPEPPER & TERPENING, INC

CONSULTING ENGINEERS | LAND SURVEYORS

2980 SOUTH 25¢th STREET

PORT PIERCE, FLORIDA 34981
PHONE WMS537 FAX 772-464-9497

—m@m.oumncunnmmu\ Natbime

ER —
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SKETCH TO ACCOMPANY
LEGAL DESCRIPTION

THIS IS NOT A SURVEY

S00°0115"W

S

563307
L=1137.80"

BEARINGS SHOWN HEREON ARE
ASSUMED AND RELATIVE TO THE
EAST LINE ‘OF POWER LINE ROAD
HAVING A BEARING OF NOO'41°50°€

L R A AL TR Y

PARCEL 14-6A

R=1100.00"
5=3918'59"
L=754.82'

PARCEL 14-5A
}
i
y TNE JLENGTH
) LI\ 137.21
. 2] 178 [J
' 38
! /
]
' - CURVZ, TABLE
H RADIS | DELTA_” [ LENGYH | CHORD
} & [5) '04"] 4478 30,
; ® €2]_tha.| "l 2892 84
: €} B0.00] | 48,87 77
! :‘ - 5
i 8 PARCEL 14 / s} 950,00 S0t st 303,
‘1€ cs| 850.00] *| 802.88 773.43|
g 76
[ rm1200.00 -2 e sui Pt W
&=4517"00" col 5000l srsoiosl 4174 S4334' 40.54
Os L=948.41"
A NB4°43'43"E PARCEL 14-5B
: 040”’ - 74.38'
> gl &
2 'l
Ll Sheet 3 of 3

SKETCH OF DESCRIPTION

File: 08—242~-wa47
d—parcel1 4—68.dw

CULPEPPER & TERPENING, INC

CONSULTING ENGINEERS ] LAND SURVEYORS

U

oF Date: 9-9-2010 2980 SOUTH 25th

l FORT PIERRCE, FL.ORIDA 34981

! PHONRE 772-464-3537 FAX 772-464-9497
» P 14-68 7“'5\&” /——WWAWW uuzasf

Z ~— — -+
RM:77p453 X} \/
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