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PLAN OF DISSOLUTION FOR
THE SUNDANCE COMMUNITY DEVELOPMENT DISTRICT

1. PURPOSE. The purpose of this Plan of Dissolution is to provide a plan for the 
orderly dissolution of the Sundance Community Development District (the “District”).

2. CONSTRUCTION.  This Plan of Dissolution shall be construed liberally to 
accomplish the smooth and orderly dissolution of the District.

3. AUTHORITY. Section 190.046(10), Florida Statutes, provides that if a district 
has no outstanding financial obligations and no operating or maintenance responsibilities, upon 
petition of the district, the district may be dissolved by a non-emergency ordinance of the local 
governmental entity that established the district. 

4. FUNDS.  Prior to submitting the petition requesting dissolution to the City of Port 
St. Lucie, Florida (the “City”), the District will pay, or cause to be paid, all currently outstanding 
accounts of the District as reflected in Attachment 1. In conjunction with the payment of any 
currently outstanding accounts, the District shall enter into a Dissolution Funding Agreement with 
ACR Acquisition, LLC, Sundance PSL I, LLC, Catalina Palms Homeowners Association, Inc.,
and Sundance Master Property Owners Association, Inc., (together, the “Developer”) whereby the 
Developer agrees to pay such monies as are necessary to enable the District to proceed with the 
dissolution of the District and to pay such monies as are necessary to enable District Staff, 
including legal, engineering and managerial staff, to assist in the dissolution process and 
proceedings.

5. SERVICES. The District is currently managed by a contract administrator and has 
no employees.  Counsel has been retained by the District to provide legal services to the District.  
The District currently does not provide any community development services to the owners of 
lands within the boundaries of the District.  The District Manager and District Counsel are 
responsible for filing any final reports or other documents on behalf of the District that are required 
by law, and for performing any and all other actions on behalf of the District within thirty (30) 
days after the effective dissolution of the District.  Prior to submitting the resolution requesting 
dissolution to the City Council of the City of Port St. Lucie, Florida (the “City”), the District shall 
utilize existing funds on account to pay all outstanding District expenses, including among other
invoices from the District Manager and District Counsel, and including invoices sufficient to cover 
the expenses associated with the dissolution process.

6. ASSETS AND LIABILITIES.  The District has no real property, infrastructure or 
other assets and has no debt or maintenance responsibilities.

7. CONTRACTUAL OBLIGATIONS OF THE DISTRICT.

A. All contractual obligations shall be addressed as follows:

(1) The District’s agreement with the firm of Kutak Rock LLP, to serve 
as District Counsel shall terminate upon the effective dissolution of 
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the District.  The District Manager will obtain an appropriate release 
from Kutak Rock LLP. 

 
(2) The District’s agreement with the firm of Special District Services, 

Inc., to serve as District Manager shall terminate upon the effective 
dissolution of the District.  The District Manager will obtain an 
appropriate release from Special District Services, Inc. 
 

(3) All other agreements of the District shall expire and be void upon 
the effective dissolution of the District.   

 
 8. NOTICE OF DISSOLUTION.  District Counsel shall file a Notice of Dissolution 
of the Sundance Community Development District in the public records of St. Lucie County, 
Florida.  A copy of the Ordinance passed by the City dissolving the District shall be transmitted to 
the Florida Department of Economic Opportunity pursuant to Section 189.016, Florida Statutes. 
 
 9. MODIFICATION OF THE PLAN OF DISSOLUTION.  The District’s 
Chairman, in consultation with District Counsel and the District Manager, may modify this Plan 
of Dissolution prior to the effective date of any ordinance of the City dissolving the District. 
  
 10. OFFICIAL DISTRICT RECORDS.  All official records of the District shall be 
transferred to the Florida Secretary of State by the District Manager. However, such a transfer of 
official District records shall not occur as long as the District has an obligation, under any law, to 
keep and maintain any such official District record. If any official record of the District cannot be 
transferred prior to the dissolution of the District, then the failure by the District Manager to 
transfer such a record shall not cause this Plan of Dissolution to not be completed within the time 
permitted. Any such record shall be transferred by the District Manager to the Florida Secretary as 
soon as is practicable after the dissolution of the District, in accordance with this Plan of 
Dissolution. 
 
 11. OPERATION OF THIS PLAN OF DISSOLUTION.  This Plan of Dissolution 
shall become effective upon adoption of a Resolution by the District’s Board of Supervisors 
approving this Plan of Dissolution.  After complying with the terms of this Plan of Dissolution, 
the District will be dissolved without any further action. 


