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LEGAL DISCLOSURE RS

The information provided in this presentation does not, and is not intended to, constitute legal advice; instead, all information, content, and materials discussed
herein are for general informational purposes only. Information in this presentation may not constitute the most up-to-date legal or other information. Viewers of
this presentation should contact their attorney to obtain advice with respect to any particular legal matter. No reader, user, or audience member should act or
refrain from acting on the basis of information in this presentation without first seeking legal advice from counsel in the relevant jurisdiction. Only your individual
attorney can provide assurances that the information contained herein — and your interpretation of it — is applicable or appropriate to your particular situation.

The views expressed at, or through, this presentation are those of the presenter(s) in their individual capacities only — not those of their respective employers,
PTMA Financial Solutions (“PTMA”), or affiliates of PTMA. All liability with respect to actions taken or not taken based on the contents of this presentation are
hereby expressly disclaimed. The content in this presentation is provided "as is;" no representations are made that the content is error-free.

The information presented should not be used in making any investment decisions. This material is not a recommendation to buy, sell, implement, or change any
securities or investment strategy, function, or process. The foregoing is for informational purposes only and should not be considered a solicitation of investment
advisory services.
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This presentation is not an advertisement of PTMA's advisory services. It is a one-on-one discussion to review your account performance and holdings for a
specific period of time. This is not intended for a broader audience and should only be distributed within the client’s organization. Should you have any questions
regarding the information presented, calculation methodology, investment portfolio, security detail, or any other facet of this information, please feel free to contact
us.

Data unaudited. The information contained herein has been obtained from sources that we believe to be reliable, but its accuracy and completeness are not
guaranteed. The materials in the attached are opinions of PTMA and should not be construed as investment advice. The information presented herein is for
general information purposes only and is not a specific/buy sell recommendation. Any terms discussed herein are preliminary until confirmed in a definitive written
agreement. Many factors affect performance including changes in market conditions and interest rates and in response to other economic, political, or financial
developments. Performance comparisons will be affected by changes in interest rates. Investing involves risk including the possible loss of principal. The
presentation is not a recommendation to buy, sell, implement, or change any securities or investment strategy, function, or process. Any financial and/or
investment decision should be made only after considerable research, consideration, and involvement with an experienced professional engaged for the specific
purpose. All comments and discussion presented are purely based on opinion and assumptions, not fact. These assumptions may or may not be correct based on
foreseen and unforeseen events. All calculations and results presented and are for discussion purposes only and should not be used for making and calculations
and/or decisions. Past performance is not an indication of future performance. Any financial and/or investment decision may incur losses.

PTMA Financial Solutions, Public Trust Advisors, LLC, PMA Financial Network, LLC, PMA Securities, LLC and PMA Asset Management, LLC (collectively "PTMA")
are under common ownership. Public Trust Advisors, LLC and PMA Asset Management, LLC are two separate SEC registered investment advisers, both doing
business as PTMA Investment Advisors. PMA Securities, LLC is a broker-dealer and municipal advisor registered with the SEC and MSRB and is a member of
FINRA and SIPC. Registration with the SEC does not imply a certain level of skill or training. Marketing, securities, institutional brokerage services and municipal
advisory services are offered through PMA Securities, LLC. PTMA Investment Advisors provides investment advisory and administrative services. All other
products are provided by PMA Financial Network, LLC.

There is no guarantee that investment strategies will achieve the desired results under all market conditions, and each investor should evaluate its ability to invest
long-term, especially during periods of a market downturn. This information may contain statements, estimates, or projections that constitute “forward-looking
statements” as defined under U.S. federal and other jurisdictions’ securities laws. Any such forward-looking statements are inherently speculative and are based
on currently available information, operating plans, and projections about future events and trends. As such, they are subject to numerous risks and uncertainties.
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Source: Clearwater Analytics, PTMA. Data as of December 31, 2025

The portfolio book yield increased during the quarter as legacy
lower yielding securities were replaced with higher yielding
securities through active portfolio management. This higher
book yield may provide improved income opportunities for the
portfolio.

During the second half of calendar year 2025, we reinvested
$50.3mm (18.4% of the portfolio). The security purchases

included U.S, Treasuries, Corporate Notes and Asset Backed
Securities with a weighted average maturity of 4.3 years and

book yield of 3.88%.

These investments transacted through the year have improved
the overall portfolio book yield (+0.86%) compared to
December 2024.

The portfolio duration was 2.51 years as of December 31, in
line with the target duration of 2.5-2.6 years.

The portfolio is compliant with the City’s investment policy and
Florida State Statutes.

Portfolio Characteristics
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09/30/25 12/31/25

Duration 2535 251
Years to Effective Maturity 2734 2.697
Years to Final Maturity 2921 2.881
Coupon Rate 3.410 3.498
| Book Yield 3645 3.791 |
Market Yield 3.755 3.667
Maturity Distribution by Sector
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Yield information is presented gross of fees. Please refer to the disclosure slide of this presentation for more information.
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INVESTMENT PROGRAM ASSET ALLOCATION

December 31, 2025 Portfolio Permitted by

Security Distribution().2) Ending Balance Allocation Policy® Compliant
MMF/Custody $ 4,999,746.97 0.79% 2500%  YES
Bank CD 26,043,557.22 4.13% 2500%  YES
QPD 198,901,118.17 31.57% 7500%  YES
Intergovernmental Funds 67,225,636.55 10.67% 25.00% YES
FLTRUST 3,655,689.32 0.58% 2500%  YES
U.S. Treasury Notes 204,490,390.49 32.46% 80.00%  YES
FAMC 687,266.35 0.11% 80.00%  YES
FNMA 1,400,494.46 0.22% 40.00%  YES
FHLMC 1,811,154.69 0.29% 40.00%  YES
FFCB 13,038,743.96 2.07% 40.00%  YES
FHLB 14,481,620.98 2.30% 40.00%  YES
Asset Backed Securities 24,634,703.51 391% 35.00% YES
Commercial Paper 6,888,305.55 1.09% 30.00% YES
Corporate Notes 45,680,296.83 7.25% 2500%  YES
Municipal Bonds 16,133,496.38 2.56% 25.00% YES
Total Portfolio Market Value $ 630,072,221.43 100.00%

investment policy.

Source: Clearwater Analytics, PTMA. Data as of December 31, 2025
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Portfolio Allocation
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Individual issuer information available in holdings reports.. Public Trust managed assets represent market value plus accrued interest. External asset information provided by the City and not verified by Public Trust.
This chart includes external assets not managed by Public Trust. Public Trust does not evaluate external assets for creditworthiness or compliance. External asset information provided by City staff. Asset allocation limits defined in the City's

Yield information is presented gross of fees. Please refer to the disclosure slide of this presentation for more information.
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