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CONTRIB_UTION AGREEMENT
THIS CONTRIBUTION AGREEMENT (the "Agreement") is hereby entered into by
and between ST. LUCIE COUNTY, a political subdivision of the State of Florida (the “County™)
and KENCO COMMUNITIES AT PORT ST. LUCIE INC., a Florida corporation: (“Kenco™).

WITNESSETH

WHEREAS, the County and Kenco entered into that certain Settlement Agreement (the :
“Agreement”) dated November 18, 2004 and attached hereto and made a part hereof as Exhibit
“A” as amended by that certain First Amendment to Settlement Agréement (the “First - ..
Amendment”) dated December 23, 2005 and attached hereto and made apart hereof as Exhibit’
-“B” providing for the payment of certain voluntary contributions by Kenco to the County for the
cost to improve Midway Road and to mitigate the impact of Kenco’s development on Mtdway

Road, located on the real property descnbed in Exhlblt “C>, attached hereto and made a paxt '
hereof (the “Property™); and

WHEREAS pursuant to Section I, Paragraph 4 of the Agreement Kenco delivered to
the County a Letter of Credit in the amount of $1,750,000.000 (the “Letter of Cred1t”) and .

WHEREAS, pursuant to Section II of the Agreement entltled “Condltxons Precedent” '
the County is obligated to return the Letter of Credit to Kenco, upon delivery by Kenco to the-
‘County of, (a) a written request that the County return to Kenco the Letter of Credit (the “Written
Request™), and (b) execution of a “Contribution Agreement”, containing terms and condltlons
that are mutually and reasonably satlsfactory to the County and Kenco, and

“THEREAS Kenco dehvered the Wntten Request to the County on August 13, 2008
and; | :

NOW THEREFORE, in consideration of Ten Dollars ($10.00) in-hand pald the mutual
- promises and covenants contained herein, and other good and valuable consideration, the receipt -
and sufficiency of which are heréby acknowledged, the: parttes hereby agree as follows

¢’
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1. In accordance with Section I, Paragraphs 3 and 7 of the Agreement, Kenco
_ shallpaya voluntary contribution of Two-Thousand Dollars ($2000.00) per residential unit at the
- time of application for a building permit for each residential unit constructed on the Property,

provided however, that the foregcnng obhgatmn shall be subject to the prowsmns of Paragraph 1
of the First Amendment.

2. Any voluntary contribution paid by Kenco to the County pursuant to
Paragraph 1 above, shall be utilized in accordance with the prov1s1ons of Section I, Paragraph 5
of the Agreement.

, 3. This Contribution Agreement shall not be mterpreted to limit the County s
ability to collect Road Impact Fees as provided in the County’s impact fee ordinances; provided
however, that such Road Impact Pees shall be credited against Kenco’s obligation to pay the

County a Voluntary ¢ Contnbutlon as more spec1ﬁcally set forth in Paragraph 1 of the First
Amendment.

4. The County shall deliver the Letter of Credit to Kenco within ten (10)
: days after the execution of this Contribution Agreement by Kenco and the County.

5. A11 provisions of the Agreement and the First Amendment shall remain in
full force and effect. : :
6. Should any litigation arise between among or mvolvmg any of the parties

concemmg or arising out of this Agreement, including, but not limited to, actions for damages,
specific performance, declaratory, injunctive or other relief, and whether at law or in equity, and .
' .including appellate and bankruptcy proceedings as well as at the trial level, the prevailing party

in any such litigation or proceedmg shall be entitled to recover reasonable attorneys fees and
costs for same.

7. . Upon execution by the parties hereto, this Contribution Agreement shall
~be recorded in the public records of St. Lucie County, and shall be binding upon Kenco’s and the

‘County’s successors and assigns in accordance with Secnon IV of the Agreement ent1t1ed
~“Buccessors”.

T 8 Thls Contribution Agreement may be executed in any number of identical
counterparts each of which shall be deemed to be an original for all purposes but all of which
shall constitute one and the same instrument, and a copy of such signature received through :
telefax transmission shall bind the party whose signature is so received as if such signature were
an original. In making proof of this Contribution Agreement, it shall not'be necessary to produce
or account for more of such counterparts than are reqmred to show that each party hereto
executed at least one such counterpart.

[SIGNATURE PAGE TO FOLLOW)
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_ IN WITNESS WHEREOF, the parties hereto have executed this Contribution
Agreement on the date shown below the signature of each. '

COUNTY:

BOARD OF COUNTY COMMISSIONERS
ST. LUCIE COUNTY, FLORIDA

APPROVED AS TO FORM AND

'CORREC L?ﬁ

County Attorney

Date: _ /8 :

KENCO: -

S AT PORT ST. LUCIE, INC.

{00009140.1 : _ | .
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EXHIBIT “A»

SETTLEMENT AGREEMENT
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-IN THE CIRCUIT COURT OF THE
NINETEENTH JUDICIAL CIRCUIT,
IN AND FOR ST. LUCIE COUNTY, FLORIDA
APPELLATE DIVISION g

ST. LUCIE COUNTY, a polmcal subdivision .
of the State of Flonda

- Petitioner, o _ L _
v, - . CIRCUIT CASE NO.: 04-CA-000377 (°C)

CITY OF PORT ST. LUCIE, a mumicipat
corporation,

Respondent,
‘ and .
KENCO COMMUNITIES AT PORT ST.
LUCIE, INC., a Florida corporation; and
LENNAR HOMES, INC., a Florida corporation,

Intervenors.

SETTLEMENT AGREEMENT

| This Seﬁlement Agreement (“Agreement™) is made and entered info by and
.betweeln St. Lucie County, a political subdivision of the State of Florida, (the l“Cm‘n‘{tjf”) a
| and Kcnco Communities at Port St. Lucie, Inc., a Florida coi-poration (“Kenco™).
o WITNESSETH
WHEREAS an ac’uon is pendmg in the Circuit Court of the Nmeteenth Judicial
C1rcu.1t in and for St. Luc1e County, l"lorxda Case No, 04~ CA—000377(PC) (the “Action™);

S

and
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| W}IEREAS, Kcn:l:o has been granted leave by the St. Lucie Circuif Court to
iﬁtervene in the Action; and - | | e
WHEREAS, the County has requested the Céurt in the Action to quash an
administratﬁe order and ordiﬁanée of the City of Pért-S‘c. Lucie, a Florida municipal
" corporation (“City™), authdrizing the annexaﬁoﬁ of land loc_ated in the County owned by .

Kenco and which is vital to the dcvélo;ﬁmental plans of Kénco‘,vsaid land more

particularly described in Exhibit “A” attached_hcfeto and made a part hereof (the
“Property™); and | | | »
WHEREAS, Kenco and the County agree that it is in their best interest to
ainicébly resolve their differences, without fhe need for further litigation and expense;
and |
NOW THEREFORE, in consideration on the promises .hér-ei_n éoutained; the
- County and Kenco agree as follows: |
I OBLIGATIONS AND REPRESENTATIONS |
1. Within thirty-six (36) months following fhe issuance of final devclo_pmen.;c
| j:e;mit approvals by the City of Port 5t. Luéic, Kenco will commenece improvements to
McCarty Road for approximatgly one (1) mile imm:diatcly south of Midway Road to
Newell Road for & two-lane roadway section in accoraance with standard County road
dcsign specifications. These imﬁroveinenté shaﬂ not be eligi‘t%le for cr_edits against road.
impact fees. | | |
2. | | The Cbunty understands that Kenco is end:avoﬁng to qrgz‘mize the
formation of a Voluntéi'y financing mécham’sm (the ‘.‘Mechanism”)l fo'r the fund.mg fof |
design and consiructiéu of the improvements fo apb;o:dxﬁately 4.5 miles of Mi.dWay\ : (

%
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Road west of 1495 to State Road 70 (Okeechobee Road), or such portidn thereof, to create
| 'va four-lane boulevard section, with utilities consistcnf with applicable lawé. -
3. If a request to create the Mechanism isot delivered to ‘the Cbuﬁi_:y within
48 months of the date of this Agrecmer;t, Kenco wﬂl pay a yoluntary contribution of
$2,000.00 per residential unit (ésﬁmatéd to total $1,750,000.00 based upen 875 projected
residcn;tial unité) to thé County for ‘thé éost 1o improve Midwajr- Road. The actual cost '
will be based on the number of appfoved umts pursuant to Kenco’s final site plan..fdr the
Property. There will be no additional fee or contribution applicable to non-residential
uses on the Propérty. Th1$ contribution shall not be eligible for credits against road
- impact fees. Kenco shall have the riéht.to cqnnect'to County roads to provide access to.
the P;'operty, subject to issuance of driveway permif(s) (which shall not be umeésonably
| withheld or delayed) in accordance wiﬂl.s{andard Counfy Tules and';eg.ulaﬁons, without
the payment of fees other than as sh_all.bg required to submit the application for sﬁéh
' peﬁ'r_lit(s) and without the_obligaﬁoﬁ to construct or pay for any non-site related ,
" transportation impirovements. | |
4. - Kenco will secure its obligation to pay the County pursuant to Paragraph 3
above by delive;y ﬁ) fhc County of a létter of cfedit, in fonﬁ and content reésonably
agreeai:le to the County, in ﬂle amou.ﬁt of $1,75 0,006.00 (th§ “etter to Cre&it”) ‘within
sixty (60) days ﬁ-oﬁ the date of th15 Agreément. ‘Upon either (x) qreation of the
' Mcchanism and levy of any assessment provided for theiem? or (y) payﬁent b‘yKenco -
pursuant to Paragrapll 3 above, the Letter of Credit wﬂ] be -immcdiatcly returned to_

W
o

Kenco.
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3 | Any money received by tlie County from l{enco pursuat to th:s
| Agreenient, Whethor by payment from Kenco or l:lrawdow:; oo the Letter of Clredi’o by the
County, sha.ll reduce Kenco’s ﬁroportlonale share pursuant to the Meoha.nism, if created,
or be applied by the County exped1t1ously either to purchase right of way for, or to
construchon of i lmprovements to, Midway Road west of I-95, if no Meohamsm is oreated.'
: 6. ' Kenco agrees to TESeIve a sufﬁcmnt portion of the Pmperty, as reasonably
| dctermmed by the County, for addmonal nght of way for both Midway Road and
MoCarty Road provided, however that such rcscrvccl area shall not exceed one hundred
(100)_ feet wide along Midway Road nor sixty (60) feet wide along McCarty Road.
Kenco will receive no direct _roonotory compéns)ation for this right of way, but as to ﬂ1e
dedma.non of right of way along McCarty Road if Kenco shall apply for mpact fee
credits for donation of right of way that is non-site related agamst the impact. fees
collected by the County for building permits issued for construction on the Property, the
County agrees to grant suoh credits in accordance w1th the County ] ordmances
-7 .. Kenco may develoP additional properues in the foture thh aceess to |
| Midway Road west of I-95 and address the impact of same upon Midway Road by the
paymont of the then cufroﬁt road impact fee, plus tllo voluntary contribution of an
additional amount per residential home calcﬁlaled bo.sed upon tho sanle criteria utllized to
doterrrline the paymenl per unit hereuncler, not to exceefl 52,000 per unit, upto a
maximum of 1,500 additional residential ﬁnits Kenco shall have tlle rlghts set forth in
this Pa:agraph 7 fora penod of time- not to exceed 7!2 months from the date of tlus
Agreement There will be no addmonal fee or' contnbutlon apphoable to non—res1dcnt1al _
uses on any add;txonal propertxes. The provisions of .ﬂns Paragraph 7 shall _only_address QX

X
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the impact of traffic for such additioual properties and shall not act in any way as a
‘ weiver by the County of any rights available to it by law thh regard to rievelopment of
such addlt10na1 future propertIes | |

& Onor before 12:00 p.m. on November 22 2004 the County will send by
telefax and US Mail the letter, attached' hereto as Ex}ubrt «p” end made & part hereof, to
the Florida Department of Community Affairs (“D CA”) | o

S. Upon receipt by the County of the Letter of Credit, the County will file the
appropriate pleadings necessary to dismiss an_d/or wrﬂrdraw the Action in all respects as |
to Kenco, including the .County’s request fhat Port St. Lucie Ordinance 03-1 69
aiuthorizi_ng the annexation of Kenco’s property be quashed Each party will bear its own
fees and costs.

II. CONDITIONS PRECEDENT

Kenco’s obligations set forth above are condl’ooned upon (a) aoproval of Kenco’s |

pending land use amendment for the Property by DCA, (b) Kenco recewmg final site
plan approval from the City, for the eonstructlon of riot less than 6 80 residential units,
' and (c) ‘alll appeals p'eriode for the foregoing expiring without any appeai huving been
filed. In the event (i) the foregoing eonditions_ are not satisfied within 18.mouths
follovﬁrré th'e date of this.Agreement (the “Deadiine”), or (i1) norec.lu_est to creete the
: Meehauisnr is delivered to the County, or if delivered; the Mechanism is not created, then
Kenco shall have the right to request, in writing, the return of the Letter of Credit. | If
Kenco makes such request the County shall return’ the Letter of Credlt to Keneo upon |
dehvery by Kenco to the County of the “Contrlbutlon Agreement” (as deﬁned below),

| Not\mthstandmg the foregomg, Kenco shall have the nght to umlateraﬂy extend ihe |

&
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: Deadline (r-xot.to exceed an additional 24 montf:s) upon written notice to the Couzity of
same, in Wh.i‘ch event the foregoing seﬁtence‘shall apply to the Deadline; as extended.
The Contribution .Agreement shsll proviae, upen tenﬁs and conditions that are mutually
and reasonably satisfactory to the C‘ounty end Kenco,-that the County shall be paid'
$2,000.00 at -app].ica‘.:ion for building permit for each residential unifconstructed onthe
Property in addition to the then emstmg road impact fee. The Contnbutmn Agreement
shall be recorded in the public records to be binding upon successor and assigns in
accordance with the provisions of Article IV belaw.

110 FU'R'I‘I-IER ASSISTANCE AND ASSURANCES

The County and Kenco shall hereafter both ‘cn:nely execute all documents and do
~all gets necessary, convenient or desirable to effect the provisions of this Agreement, T
including the review by the County of plans and speéiﬁcati_ons.: PImﬁné, design,
engineering and construction of irprovements to all roads shall Teasohably cenform to

| apphcable standards of the County. | A | |

IV SUCCESSORS

The provisions of this Agreement shall be deemed to obligate; extend to, a.nd
inure to the benefit pf snd be a burden on the Ceunty and Kenco (with segard to the
Property), their heirs, successors, assi_gns, transferees, grantees; snd ﬁdemdtees, whether
voluntarily or involuntarily, and shall run with the Property. In the event ﬁle Pmperty is
subdivided or split into more than one parcel, then veach parcel shall share pro rata in the
beneﬁts and burdees of tﬁis Agreement.based on'the number.of residential units'approved -

' ><%

for each parcel.
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V. INTERPRETATION
| .This Agreement shall be interpreted and enférced under and governed by the .lba\}vs-
"of the State of Flori_da.' Any change or modification to this Agreément shall be made in
writing and with ﬂw consent of all pa\r‘ties to the Agreement. - |
| VL. SEVERANCE
If any pfovision-of this A’greemént is held to bé illegal or .i'nvalia by a court of
competent jurisdi_cﬁon, such provision shall be_ deg:med to be severed and déleted; and
neither such provision, nor its se's'rerance and deletion, shall affect the validity of the
rémaining provisions.
V. INTEGRATION
This Agreemént (after full execution and delivery) frlemorializes and constitutes
the ‘cntire agreement and ﬁnderstanding betweeﬁ the’ Gounfy and Ke‘nco and superse&es
and replaces éll prior negotiations, proposed agreement and agreements, whether written
or unwritten. The parties acknowledge that no other party, nor any agent or attorney of s
any other party, has made ény promise, representation, 6% warraﬁty whatsoever. o
VIIL ENFORCEABILITY
In tﬁe event any party hereto sball cbmménce legal proqeediﬁgs against the othér
to enforce the terms hereof, or to declare rights’ heréundér, as the. result of a breach of anﬁ
covenant 'o'_r condition of this Agreement, the prevailing party in such ﬁroceeding shali be |
entitled to fecovexf from the losing party its cc;st of suit, inclﬁaing ;eésonable gtt‘ornéy’é |
" fees, as may be fixed By the Court. | _
. Venue for any legﬁ[ proceeding in this'fnéftér shall j‘b(=-,:'1'1:1 St. Lucie County.. §< '

N
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X. NOTICES
~ Until further written notice by either party to the other, all notices provided for
herein shall be in writing and transmitted by hand delivery, by certified U.S. mail, return
receipt requested or by overnight courier, as follows:
If to Kenco: - . ‘Dean Borg -
- Kenco Cormrmmunities, Inc.
105 Isle Verde Way - ,
Palm Beach Gardens, FL 33418
With copy to: Klein & Dobbins, P.L.
‘ 805 Virginia Avenue
Suite 25
Fort Pierce, FI. 34982
Attn: Robert N, Klein, Esq.
Ifto County: o ~ St Lucie County :
- c/o County Aftorney’s Office
2300 Virginia Avenue
‘ F ort Pierce, FL 34982
XI. COUNTERPARTS. -
This Agreement may be executed in one or more countefpaﬁs and shall become _
effecti‘;ré when such counterparts hé.ve been executed by each of the parties.
The signatories to this Agreément represent that they have read and understand
the foregoing provisions and are fully authorized and compétent to enter into this

- Agreement:

'[Signaturé Pages to Follow]
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ATTEST:

D Cl ke
epu’ty ;\,\-*:ir'

Arff
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COUNTY:

BOARD OF COUNTY COMMISSIONERS

ST. LUCIE COUNTY, FLORIDA .
.o ; A

By: £
: Chamnan' ' S

APPROVED AS TO FORM AND
CORREC

g

By:

County Attome é
Datc:_ / / /S ‘//

KENCO:

KENCO COMM'UNIT[ES AT PORT ST. LUCIE,

‘ PnntN /B;c,bara En.zggkic
Its: \Dyé =ideir

Date: nlig] D..%

[Corporate Seal}




Exhibit “A”
LEGAL DESCRIPTION KENCO EAST
(ALL LYING AND BEING IN ST. LUCIE COUNTY, FLORIDA)
PARCEL 1: | |

THE SOUTHEAST QUARTER OF SECTION FIVE (5), TOWNSHIP THIRTY-SIX
(36) SOUTH, RANGE THIRTY-NINE (39) EAST. | |

EXCEPTING THEREFROM ALL RIGHTS OF-WAY FOR DRAINAGE CANALS
- AND PUBLIC ROADS.

PARCEL 2:

LOTS 1 TO 16 INCLUSIVE IN SW %, A SUBDIVISION OF ALL OF SECTION 4,
TOWNSHIP 36 SOUTH, RANGE 39 EAST, AND THE N % OF THE NW % OF
SECTION 9, TOWNSHIP 36 SOUTH, RANGE 39 EAST, LESS CANALS AND
'ROAD RIGHTS-OF-WAY.

THE NORTH 40 FEET OF THE S 1, OF THE NW % OF SECTION 9, TOWNSH[P 36
SOUTH, RANGE 39 EAST, LESS THE FOLLOWING RIGHTS-OF-WAY:

(1) THE WEST 48 FEET THEREOF FOR NORTH ST. LUCIE RIVER
DRAJNAGE DISTRICT CANAL #90;

(2) - THE EAST 50 FEET OF THE WEST 98 FEET THEREOF FOR McCARTY
ROAD; AND

(3) THE EAST 46 FEET TI—IER.EOF FOR NORTH ST. LUCIE RIVER
DRAINAGE DISTRICT CANAL # 51;

- LESS AND EXCEPTING THEREFROM:

COMMEN CING AT THE SOUTHWEST CORNER OF SECTION 9, TOWNSHIP 36
SOUTH, RANGE 39 EAST, RUN S89°37'55"E ALONG THE SOUTH LINE OF SAID
SECTION 9, A DISTANCE OF 124.5 FEET TO A POINT ON THE EAST RIGHT-OF-
WAY LINE OF MeCARTY ROAD; THENCE RUN NORTH 3946.54 FEET TO THE
POINT OF BEGINNING '

FROM THE POINT OF BEGINNING, CONTINUE NORTH 40.0 FEET TO A :
CONCRETE MONUMENT; THENCE RUN S88°21'10"E A DISTANCE OF 2551.20

FEET TO A CONCRETE MONUMENT; THENCE RUN N89°15'W A DISTANCE OF
2550.36 FEET TO THE POINT OF BEGINNING. , g .

o
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- EXHIBIT “B”

FIRST AMENDMENT TO SETTLEMENT AGREEMENT

£00000140.1}
F0081705v3



EXHIBIT "B"

FIRST AMENDMENT TO SE'I"I‘LElV[ENT AGREEMENT

THIS FIRST AMENDMENT TO SETTLEMENT AGREEMENT (the
"Amendment“) is hereby entered into by and between ST, LUCIE COUNTY, a political .
subdivision of the State of Florida (the “County”) and KENCO COMMUNITIES AT PORT ST,
LUCIE INC a Flonda corporation (“Kenco”)

WITNESSETH

WHEREAS the Coumnty and. Kenco entered into that certain Settlement Agreement (the
%A greement"} dated November 18, 2004, providing for the payment of certain voluntary o
contributions by Kenco to the County for the cost to improve Mldway Road and to mitigate the

" impact of Kenco’s development on Midway Road and

, WHEREAS, on or about September 6, 2005, the County adopted Ordinance No. 05-030,
providing forroad impact fees to be levied upon new residential construction within the CIty of .
Port St. Luc1e (the- “Road Impact Fees™); and .

WEEREAS , due to the imposition of these Road Impact Fees, the Coumty and Kenco
have deemed it appropriate to amend and clarify the terms of the Agreement, so that Kenco does
not pay double fees to the County for the impact of its development, as provided hersinbelow.

NOW THEREFORE,’ i con51derat10n of Ten Dollars ($10.00) in hand paid, the mutual
promises and covenants contzined berein, and other good-and valuable consideration, the receipt
and sufficiency of which are hereby acknowledged the parties hereby agree as follows:

- L Any Road Impac’c Fees paid by Kenco to the County with respect to the
Property, or any additional properties with access to Midway Road west of I-95, shall be credited
against Kenco’s obligation to pay the County a voluntary contribution pursuant to Paragraphs 3
and 7 of the Agreement (the “Voluntary Contribution™), such that if the Road Impact Fee paid is
greater than the Voluntary Contribution amount, no Voluntary Contribution will be paid, and if

- the Road Impact Fee paid is less than the Voluntary Contribution amount, the difference shall
still be due and payable by Kenco in accordance with Paragraphs 3 and 7 of the Agreement.

" (Example 1: If Kenco is obhgated by the Agreement to pay the County 2 Voluntary - .
Contribution of $2,000.00 per home with respect to the development of a property, and Kenco i is
also obligated to pay Road Impact Fees in the amount of $2,059.00 per home with respect to the

. same property, then payment of such Road Impact Fees shall be credited against Kenco’s
obligation to pay the Voluntary Contribution, thereby éliminating Kenco’s obligation-to pay. any
Voluntary Contribution with respect to such property.) (Example 2: If Kenco is obligated by

‘the Agreement to pay the County a Voluntary Contribution of $2,000.00 per home with respect
to the development of a property, and Kenco is also obligated to pay Road Impact Fees in the
amount of $1,500.00 per home with respect to the same property, then payment of the Road -
Impact Fees shall be credited against Kenco’s obligation to pay the Voluntary Contnbutmns,
thereby reducing the amount of the Voluntary Contributions to $500. OO per home with respect to

such property. )
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2. . AnyRoad Impact Fees paid by Kenco to the County with respect to the
Property or any additional properues with access to Midway Road west of I-95, sha]l be utilized
in accordance with the provisions of Paragraph 5 of the Agreement ‘

3. Upon the satisfaction of Kenco’s obligations pursuant to Paragraph 3of
the Agreement either by the paymment of voluntary contributions or by the payment of Road
Impact Feesora combmatxon thereof the Letter to Credlt shall be mmedrately returned to
Kenco.

4, Except as otherw:se provrded herem all prtmsrons of the Agreement shall'
remain in full force and effect as amended hereby )

: 5. This Amendment may be executed in any number of 1denttca1 counterparts
each of which shall be deemed to be an coriginal for all purposes but all of which shall constitute
one and the same instrument, and a copy of such signature received through telefax transmission
shall bind the party whose signature is so received as if such signature were an original. In
making proof of this Amendment, it shall not be necessary to produce or account for more of
such counterparts than are required to show that each party hereto executed at least one such
counterpart. . :

[SIGNATURE PAGE TO FOLLOW]
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IN WITNESS WHEREOF the pames hereto have executed fhis First Amendment to
Settlement Agreement on the date shown below the. sxgnatm'e of each.

COUNTY:

By: '
_ County A‘Eqmey_ ; ’ ') '
" Date: /3/30 k¢

: . —<f—

XENCO:

KENCO COM

S AT PORT ST.LUCIE, INC.
il 2/ |
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EXHIBIT “C”

LEGAL DESCRIPTION OF PROPERTY
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EXHIBIT “C”

LEGAL DESCRIPTION KENCO EAST

(ALL LYING AND BEING IN ST. LUCIE COUNTY, FLORIDA)
PARCEL 1:

THE SOUTHEAST QUARTER OF SECTION FIVE (5), TOWNSH]P THIRTY-SIX (3 6)
SOUTH, RANGE TH]RTY-NJNE (39) EAST.

EXCEPTING THEREFROM ALL RIGHTS-OF-WAY FOR DRAINAGE CANALS AND
PUBLIC ROADS. : ‘

'PA_RCEL 2:

LOTS 1 TO 16 INCLUSIVE IN SW %, A SUBDIVISION OF ALL OF SECTION.4,
TOWNSHIP 36 SOUTH, RANGE 39 EAST, AND THE N Y2 OF THE NW % OF SECTION 9,
TOWNSHIP 36 SOUTH, RANGE 39 EAST, LESS CANALS AND ROAD RIGHTS-OF-WAY. '

THE NORTH 40 FEET OF THE S %2 OF THE NW % OF SECTION 9, TOWNSHIP 36
- SOUTH, RANGE 39 EAST, LESS THE FOLLOWING RIGHTS-OF-WAY:

(1) THE WEST 48 FEET THEREOF FOR NORTH ST LUCIE RIVER DRAINAGE
DISTRICT CANAL #90;

(2) THEEAST 50 FEET OF THE WEST 98 FEET THEREOF FOR MCCARTY ROAD
AND

- (3) THE BAST 46 if.[ THEREOF FOR NORTH ST. LUCIE RIVER DRAINAGE
- DISTRICT CANAL - o '

LESS AND EXCEF G THEREFROM:.

- COMMENCING AT THE SOUTHWEST CORNER OF SECTION 9, TOWNSHIP 36 SOUTH,

"RANGE 39 EAST, RUN S89°37'55"E ALONG THE SOUTH LINE OF SAID SECTION 9, A
DISTANCE OF 124.5 FEET TO A POINT ON THE EAST RIGHT-OF-WAY LINE OF
McCARTY ROAD; THENCE RUN NORTH 3946.54 FEET TO THE POINT OF - -
BEGINNING.

 FROM THE POINT OF BEGINNING, CONTINUE NORTH 40.0 FEET TO A CONCRETE
MONUMENT; THENCE RUN S588°21'10"E A DISTANCE OF 2551.20 FEET TO A
CONCRETE MONUMENT; THENCE RUN N89°15’W A DISTANCE OF 2550.36 FEET TO
THE PO]NT OF BEGINNH\TG
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