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Disclosures

The information presented herein is in response to an unsolicited request from a current client or prospect of Public Trust Advisors. This is not an advertisement of Public Trust Advisors advisory services. This
is not intended for a broader audience and should only be distributed within the recipient’s organization. This information is for the sole purposes of the recipient and is not intended to provide specific advice or
recommendations. Please review the contents of this information carefully. Should you have any questions regarding the information presented, calculation methodology, investment portfolio, security detail, or
any other facet of this information, please feel free to contact us.

Any projected yields or income are 1) estimates only, and 2) presented gross of fees and expenses. The deduction of fees and/or expenses will likely cause the account's return to be lower than the figures
presented above. The yields presented herein are based on a sample scenario as of a specific point in time and should not be construed as indicative of actual investment results or guarantees of future yields or
performance. The sample scenario is provided for illustrative purposes only and may not reflect the actual experience of any specific investor.

Investing in bonds involves risks, including the risk of not holding the bond to maturity. Bond prices can fluctuate in response to changes in interest rates, credit ratings, and market conditions. If you sell a bond
before its maturity date, you may receive more or less than the initial investment amount, depending on prevailing market conditions.

Data unaudited. This presentation is for informational purposes only. The information contained herein has been obtained from sources that we believe to be reliable, but its accuracy and completeness are not
guaranteed. The information presented should not be used in making any investment decisions and is not a recommendation to buy, sell, implement, or change any securities or investment strategy, function, or
process. Any financial and/or investment decision should be made only after considerable research, consideration and involvement with an experienced professional engaged for the specific purpose. Al
comments and discussion presented are purely based on opinion and assumptions, not fact, and these assumptions may or may not be correct based on foreseen and unforeseen events.

Many factors affect performance including changes in market conditions and interest rates and in response to other economic, political, or financial developments. Investment involves risk, including the possible
loss of principal. No assurance can be given that the performance objectives of a given strategy will be achieved. Public Trust Advisors is not a bank and your investment with Public Trust Advisors is not insured
or guaranteed by the Federal Deposit Insurance Corporation or any other government agency. Past performance is not an indicator of future performance or results. Any financial and/or investment decision
may incur losses.
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Current Portfolio Structure

Duration 2.495 2.549
Investment Strategy and Maturity Structure Years to Effective Maturity 2679 | 2735
Years to Final Maturity 2.802 2.852
o The portfolio book yield increased during the quarter as lower yielding Coupon Rate 3102 ‘ 399
securiti;s were replaced vvilth bigher yieldin'g securities th'rou'gh active Bk Yiold 3968 3540
portfolio management. This higher book yield may provide improved Market Yield 402 ‘ 3.87]
income opportunities for the portfolio as lower
o During the first six months of 2025, we reinvested $49.3mm (18.5% of Maturity Distribution by Type
the portfolio). The security purchases included U.S, Treasuries, Agencies 9% 26 5%
(GSE) and Corporate Notes with a weighted average maturity of 3.8 W ABS 4.31%
. o ) . CASH 0.00% . 23.4%
years and book yield of 4.12%. These investments have improved the B CD 1.47% 21.8%
. . . . - 070
overall portfolio book yield (+0.67%) since December 2024. B CORP 12.02% 20.1% -
20%7 M GSE 5.10% . - N
o The portfolio duration was 2.55 years as of June 30th, which is in line with MMPUND 0.65%

Il US GOV 76.46%
the target duration of 2.5-2.6 years.

_ . . 10%
o All corporate and municipal issues purchased under Public Trust

management must be approved by our independent credit research team. 4.6%
Investment transactions are executed with pre- and post- compliance 1 8%
checks and within the investment strategy guidelines for the City’s 0o 0'7%[ E’b[ — | | | | |
investment program. 0-3 3-6 6-9 9-12 1-2 2-3 3-4 4-5 5+
Months Months Months Months Years Years Years Years Years
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Investment Program Asset Allocation — June 30, 2025

June 30, 2025 Portfolio Permitted by . .
Security Distribution().(2) Ending Balance Allocation Policy(2) Compliant Portfolio Allocation
MMF/Custody $ 27,343,866.65 433% 2500%  YES US, Treasury LMe
Bank CD 30,775,321.95 4.87% 2500%  YES Notes  FNMA 031%
QPD 207,532,336.04 32.84% 7500%  YES FLTRUST 3224%_  0.16% FFCR
Intergovernmental Funds 4727333417 7.48% 2500%  YES 0.57% 147%
FLTRUST 3,578,342.09 0.57% 2500%  YES | overnment e
U.S. Treasury Notes 203,684,488.17 32.24% 80.00% YES Funds 5 77%
FAMC 678,351.92 0.11% 8000%  YES 7.48%
FNMA 979,643.85 0.16% 4000%  YES OPD Asset Backed
FHLMC 1961,758.38 031% 4000%  YES 39 84% Securities
FFCB 9,272,960.92 147% 4000%  YES 1.82%
FHLB 17.487,480.62 277% 4000%  YES BT;;D Commercial
Asset Backed Securities 11,471,550.18 1.82% 35.00% YES Paper
Commercial Paper 1,965293.06 0.31% 3000%  YES MMF/Custody /" Municipal cOrporateO'm %
Corporate Notes 52,014,348.35 8.23% 2500%  YES 4.33% Bonds Notes
Municipal Bonds 15,852,267.11 251% 2500%  YES 251% 823%
Total Portfolio Market Value $ 631,871,34346 100.00%

(1) Individual issuer information available in holdings reports.. Public Trust managed assets represent market value plus accrued interest. External asset information provided by the City and not verified by Public Trust.
(2) This chart includes external assets not managed by Public Trust. Public Trust does not evaluate external assets for creditworthiness or compliance. External asset information provided by City staff. Asset allocation limits defined in the City's investment policy.
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