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UNITED STATES DISTRICT COURT 
SOUTHERN DISTRICT OF FLORIDA 

 
CASE NO.: 15-cv-62323-JAL 

SECURITIES AND EXCHANGE COMMISSION, 

Plaintiff, 

v. 

EB5 ASSET MANAGER, LLC and 
LIN ZHONG a/k/a LILY ZHONG, 

Defendants, 

and 
 
U.S. EB-5 INVESTMENTS, LLC, 
OAKLAND OFFICE HOLDINGS, LLC, 
B.X WOK CONSTRUCTION LLC, 
US INVESTMENT LLC D/B/A US INVESTMENT FL LLC 
TOP SUN ENERGY LLC, 
OCEAN BLVD. FAMILY LIMITED PARTNERSHIP, LTD., 
B.X PROPERTY MANAGEMENT LLC, and 
US1 REAL ESTATE DEVELOPMENTS, LLC 
 

Relief Defendants. 
  / 
 

RECEIVER’S AMENDED1 THIRD MOTION FOR AUTHORITY TO SELL US1 REAL 
ESTATE DEVELOPMENTS, LLC’S INTEREST IN THE PORT ST. LUCIE CITY 

CENTER AND INCORPORATED MEMORANDUM OF LAW 
 

Michael I. Goldberg (the “Receiver”), in his capacity as the court-appointed Receiver for 

Defendant, EB5 Asset Manager, LLC (“EB5”) and Relief Defendants, U.S. EB-5 Investments 

LLC, Oakland Office Holdings LLC, B.X Wok Construction LLC, US Investment LLC d/b/a US 

Investment FL LLC, Top Sun Energy LLC, Ocean Blvd. Family Limited Partnership, Ltd., B.X 

Property Management LLC, US1 Real Estate Developments, LLC and Investor Asset Protection 

LLC (collectively, the “Relief Defendants” and with EB5, the “Receivership Defendants”), files 

 
1 Amended to include a true and correct copy of the Purchase Agreement (with all exhibits thereto) together with 
copies of  all of the City’s attendant settlement agreements as Composite  Exhibit A.   

Case 0:15-cv-62323-JAL   Document 186   Entered on FLSD Docket 12/23/2021   Page 1 of 11



60612811;1 - 2 - 

 

 
61432332;1 

this Third Motion to Sell US1 Real Estate Developments, LLC’s Interest in the Port St. Lucie City 
 
Center (the “Motion”).  In support of the Motion, the Receiver states as follows: 
 

Preliminary Statement 
 

Since his appointment in 2015, the Receiver has been in constant contact with the City of 

Port St. Lucie concerning the future of the City Center, property of the receivership estate 

comprised of parcels of largely undeveloped real property subject to significant tax liability and 

burdensome zoning restrictions.  Commencing in 2017, the Receiver employed the services of a 

broker to market the City Center Parcels for sale. The broker was able to procure two would-be 

purchasers over a period of three years. The Receiver thus executed two Purchase and Sale 

Agreements, and twice sought and received approval of the Court to sell US1 Real Estate 

Developments, LLC’s interest in the Port St. Lucie City Center. See ECF Nos. 165-166, 170-171. 

Both sales were terminated by the purchasers after extended due diligence periods. 

After the failure of the second sale, it became evident to all parties involved that the 

entity best situated to purchase the City Center was, in fact, the City itself.  The City provided 

the Receiver with a letter of  intent to that effect, outlining that it would purchase the City Center 

for $400,000, and that it would be solely responsible for negotiating with, and subsequently 

satisfying all outstanding debt owed to taxing authorities and tax certificate holders. To date, 

agreements have been executed between the City and all applicable taxing authorities, and the 

City  has  successfully  resolved  any  outstanding  issues  with  all  tax  certificate  holders. 

Accordingly, on December 14, 2021, the Receiver entered into a Purchase and Sale Agreement 

with the City to purchase the City Center Parcels for $400,000, subject to this Court's approval. 

The sale is “As Is, Where Is – With All Faults” and subject to the outstanding encumbrances, 

including, but not limited to real property taxes, bonds, and certain zoning restrictions. The 
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Receiver believes the sale of the City Center to the City of Port St. Lucie City Center to be in the 

best interests of the receivership estate. 

A. Background 
 

1.         On November 3, 2015, the Securities and Exchange Commission (“SEC”) filed a 

complaint [ECF No. 1]  (“Complaint”) in the United States District Court for the Southern 

District of Florida (the “Court”) against the Receivership Defendants and Lin Zhong (“Zhong” 

and with the Receivership Defendants, the “Defendants”), the principal of the Receivership 

Defendants, alleging that the Defendants violated the Securities Act of 1933 and the Securities 

Exchange Act of 1934 by making false or materially misleading representations to investors. 

2.         On November 4, 2015, the SEC filed an Emergency Motion for Appointment of a 

Receiver [ECF No. 5] and an Emergency Motion for Asset Freeze and Other Relief [ECF No. 6]. 

On November 12, 2015, without admitting or denying the allegations in the Complaint, the 

Defendants stipulated to the appointment of Michael Goldberg as the Receiver and to an order 

freezing their assets for a period of thirty days [ECF No. 18].  The Court entered a Stipulated 

Order Appointing Receiver on November 18, 2015 [ECF No. 21] and extended the asset freeze. 

3.         Pursuant to the Order Appointing Receiver, the Receiver has taken possession of 

all property, assets and estates of the Defendants, including but not limited to the portion of the 

Port St Lucie City Center (the “City Center”) owned by Relief Defendant US1 Real Estate 

Developments, LLC (“US1”). 

B. The City Center 
 

4.       In 2001, the City of Port St Lucie (the “City”) designated a Community 

Redevelopment Area (the “CRA”) along U.S. 1 in eastern Port St. Lucie and on June 11, 2001, 

formally adopted a community redevelopment plan. The redevelopment strategy was to create a 
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central business district or commercial town center along U.S. 1 and a series of mixed use 

pedestrian and transit friendly districts which would include a town center of retail, restaurant, 

and residential use.  The CRA identified a former shopping center at the corner of U.S. 1 and 

Walton Road as the location of the City Center. 

5.         PSL Center, LLC (“PSL”), an entity owned by de Guardiola Properties, Inc. 

(“DGP”), purchased the shopping center and proposed the development of the City Center as a 

public-private partnership. The City of Port St. Lucie, the CRA, PSL, and DGP signed a 

Redevelopment Agreement to build the project in 4 phases and include a civic component, public 

parking structures, and private mixed-use development. 

6.         Bonds  were  issued  in  2006  to  provide  $46.4  million  to  finance  property 

acquisition, construction of parking garages, a civic center and plaza, and the reconstruction of 

certain  roadways  within  redevelopment  area.     Additional  bonds  in  the  form  of  Special 

Assessment Refunding Bonds were issued in 2008 to provide $31.3 million to fund and construct 

a master storm water system, roads, to complete construction of a Civic Center, Village Square 

public plaza and interactive fountain, City Center parking garage, and four surface parking lots. 

(The 2006 and 2008 bonds are collectively referred to as the “Non-Ad Valorem Bonds”.) 

7.         PSL originally purchased 40 acres.   Since the sale, approximately 19.78 acres 

were set aside for development of roadways, parking structures, a civic center, police station and 

greenways. 

8.         DGP failed to fulfill its obligations under the Redevelopment Agreement.   Its 

affiliate, PSL, failed to pay the real property taxes on the City Center parcels, resulting in the 

issuance of tax certificates on the parcels.  PSL also failed to pay the Non-Ad Valorem Bonds. 
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9.         The  secured  lender  for  DGP  instituted  foreclosure  proceedings  against  PSL. 

However, prior to the entry of a final judgement of foreclosure, in 2013, PSL sold the remaining 

City Center parcels (the “City Center Parcels”) to Relief Defendant US1 for a purchase price of 

$500,000, subject to $15 million in real property taxes and Non-Ad Valorem Bonds. 
 

10.       Representatives from the City and the CRA met with Lily Zhong, who suggested 

developing the City Center as an International Trade Center to be funded through the EB-5 

Immigrant Investment Program, but she never submitted any applications to the City.  Nor did 

Zhong pay the current and delinquent real property taxes and Non-Ad Valorem Bonds due on the 

City Center Parcels. 

11.       By the time the Receiver was appointed, the sum of $18 million in real property 

taxes and Non-Ad Valorem Bond had accrued against the City Center Parcels.  Moreover, all but 

one of the City Center Parcels remains undeveloped.  Bealls Outlet Stores, Inc. is a tenant in the 

developed parcel, and pays rent to the Receiver in the approximate sum of $9,600 each month. 

12.       In  2016,  the Receiver  commissioned  an  appraisal  of the City  Center Parcels 

owned by US1.  Based on the market conditions and with no consideration for the real property 

taxes and Non-Ad Valorem Bonds, the appraised value was $5.3 million. However, the total tax 

and  assessment  liability  on  the  City  Center  Parcels  is  currently  more  than  $26  million. 

Moreover, the current zoning restrictions limit the type of development possible at the City 

Center. 

C.        Marketing the City Center Parcels for Sale 
 

13.       Since his appointment, the Receiver has been in constant contact with the City to 

discuss the outstanding tax liability and attempt to reach agreement concerning the future of the 

City Center. 
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14.       The Receiver engaged in discussions with a developer who explored purchasing 

the City Center Parcels and with several parties interested in potentially purchasing individual 

parcels.  However, the significant outstanding tax liability and the zoning restrictions remained a 

detriment to the sale of the City Center Parcels. 

15. Moreover,  due to  the significant  tax  liability  and  the zoning  restrictions,  the 
 
Receiver did not believe that a public sale of the City Center Parcels, as contemplated 28 U.S.C. 
 
§ 2001 would be the appropriate method to sell the property.  Counsel for the SEC and Zhong’s 

previous counsel agreed to a Stipulation of Waiver of 28 U.S.C. § 2001.  A copy of the 

Stipulation was filed with the Court on August 22, 2018 [ECF No. 164]. 

16.      Without a potential purchaser, the Receiver and the City Manager reached an 

agreement whereby the Receiver would retain a broker to market the City Center Parcels for sale. 

On July 13, 2017, the Court entered an Order [ECF No. 139] authorizing the Receiver to retain 

Avison Young – Florida, LLC (the “Broker”) to market the City Center Parcels for sale, subject 

to approval of the Court. 

17.       The  Broker  has  worked  diligently,  reaching  out  to  potential  purchases  and 

responding to inquiries.  Originally, the parties who responded to the listing only wanted to 

purchase individual lots to construct a single retail store or business.  A suitable purchaser of the 

entire  22  parcels  was  difficult  to  locate  due  to  the  restrictions  on  development  and  the 

outstanding tax liability, which discouraged many potential purchasers. 

D.        The Sale of the City Center Parcels 
 

18.       On August 2, 2018, the Receiver executed a Purchase and Sale Agreement with 

BA City Center LLC, for the sale of the City Center Parcels for $750,000, subject to approval by 

the Court.   The Court entered an Order, dated August 23, 2018 [ECF No. 166] granting the 
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Receiver’s Motion to Sell US1 Real Estate Developments, LLC’s Interest in the Port St. Lucie 

City Center [ECF No. 165].  However, after an extended due diligence period, BA City Center 

LLC terminated the agreement. 

19.       The Receiver, with the assistance of his Broker, continued to market the property 

for sale.  The Broker received further inquiries about development of individual parcels, none of 

which was appropriate for the City Center.  The Broker reached out to developers qualified to 

oversee the development of the City Center Parcels in their entirety and skilled in addressing the 

land-use restrictions and in doing so located Leonardi Capital Group, LLC and Renaissance 

Realty Associates (collectively,  the “Developer”). The Developer is a Stuart-based development 

company with thirty years of experience working with City officials and dealing with zoning 

restrictions. 

20.       On August 26, 2019, the Receiver executed a Purchase and Sale Agreement with 

Developer, for the sale of the City Center Parcels for $760,000, subject to approval by the Court. 

The Court entered an Order, dated November 5, 2019 [ECF No. 171] granting the Receiver’s 

Second Motion to Sell US1 Real Estate Developments, LLC’s Interest in the Port St. Lucie City 

Center [ECF No. 170].   However, after an extended due diligence period, the Developer 

terminated the agreement due to the outstanding tax liabilities and the City's zoning restrictions. 

21.       After the failure of the second sale, it became evident to all parties involved that 

the entity best situated to purchase the City Center was, in fact, the City itself. The City provided 

the Receiver with a letter of  intent to that effect (the “LOI”).  The LOI provided that the City 

would purchase the City Center for $400,000, subject to the City’s successful negotiation and 

entry into settlement agreements satisfying all outstanding debt owed to taxing authorities and 

tax  certificate  holders, which would be the City’s sole responsibility.  To  date,  agreements  

have  been executed  between  it  and  all applicable taxing authorities, and the City has 
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successfully resolved the outstanding issues with all tax certificate holders.   

22.       Accordingly, on December 14, 2021, the Receiver entered into a Purchase and 

Sale Agreement (the “Purchase Agreement”) with the City to purchase the City Center Parcels 

for $400,000 (the “Sale”), subject to this Court's approval. A copy of the Purchase Agreement 

together with the City’s settlement agreements are attached hereto as Composite Exhibit A.  The 

Sale of the City Center Parcels is “As Is, Where Is – With All Faults” and subject to the 

outstanding encumbrances, including, but not limited to real property taxes, Non-Ad Valorem 

Bonds and certain zoning restrictions. 

INCORPORATED MEMORANDUM OF LAW 
 

The district court has broad powers and wide discretion to determine relief in an equity 
 

th 
receivership.  SEC v. Elliott, 953 F.2d 1560, 1566 (11 

 

Cir. 1992).  These powers include the 
 

authority to approve the sale of property of the Receivership Defendants.  Clark on Receivers § 
 
482 (3rd  ed. 1992) citing First National Bank v. Shedd, 121 U.S. 74, 87, 7 S.Ct. 807, 814, 30 
 
L.Ed. 877 (1887) (A court of equity having custody and control of property has power to order a 

sale of the property in its discretion). Moreover, 28 U.S.C. § 2001 provides procedures for the 

sale of realty under any order or decree of any court of the United States, which contemplates a 

court-ordered sale of real property by public auction, upon such terms and conditions as the court 

directs.  See 28 U.S.C. § 2001(a).  However, after notice to all interested parties and hearing, the 

court may order a private sale of realty under the conditions set forth in 28 U.S.C. § 2001(b). 

Here, the Receiver seeks to sell the City Center by private sale. 

This Court has previously ruled that a court cannot waive the mandatory requirements of 
 
§ 2001(b), which include the appointment of three appraisers; a sale price of no less than two- 

thirds of the appraised value; publishing notice of the sale at least ten days prior to confirmation 
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of the sale; and denial of confirmation if a bona fide offer is made for at least a ten percent above 

the sale price.  However, the Court has acknowledged that the parties may waive the formalities 

set forth in § 2001(b) through a stipulated receivership order.  See Order Denying Without 

Prejudice  Receiver’s  Motion  to  Sell  Residential  Property  [ECF  No.  80,  at  *  3],  citing 

Huntington Nat’l Bank v. Big Sky Dev. Flint, No. 10–10346, 2010 WL 3702361, at *2 (E.D. 

Mich. Sept. 16, 2010).     Prior to the original sale of the City Center Parcels, the Receiver 

conferred with counsel for the SEC and Zhong, who consented to waive the mandatory 

requirements of § 2001(b) for the sale and entered into a Stipulation of Waiver of 28 U.S.C. § 

2001, a copy of which was filed with the Court [ECF No. 164]. 
 

Each receivership case presents its own distinct circumstance that require the presiding 

court to employ case-specific procedures. See SEC v. Hardy, 803 F.2d 1034, 1038 (9th  Cir. 

1986). The best interests of the receivership estate and all interested parties are served by a 

private sale of the City Center Parcels under the terms set forth herein and in the Purchase and 

Sale Agreement.   The City Center Parcels are zoned as a Planned Unit Development for a 

specific mix of residential housing, office and retail use (with 1,086 residential units, 247,000 

square feet of office space, and 252,820 square feet of retail space).  Any redevelopment plan 

requires approval of the City and the CRA. The City Center Parcels are part of a special 

assessment district which was funded to pay for the roads and infrastructure. This funding is 

attached to the City Center Parcels, and the payoff is greater than $20 million and continues to 

increase by about $2 million each year.   This amount does not include the delinquent real 

property taxes.  Considering the multi-million dollar tax liability and the restrictions on the use 

of the City Center, the Receiver believes the terms of the private sale are appropriate and warrant 
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waiver of 28 U.S.C. § 2001.   Based on the foregoing, the Receiver respectfully requests the 

authority to sell the property under the terms set forth herein. 

The primary goal of a receivership is to provide a conduit through which assets can be 

held, liquidated and distributed to the particular beneficiaries of the receivership, in this case the 

investors.  SEC v. Wencke (Wencke II), 783 F.2d 829, 837 n. 9 (9th  Cir. 1986).  Allowing the 

Receiver to sell the City Center Parcels to the City through a private sale will most expeditiously 

further the goals of the receivership. 

WHEREFORE, the Receiver respectfully requests this Court enter an Order, in the form 
 
attached hereto as  Exhibit B, authorizing the Receiver to sell the property pursuant to the terms 
 

described in this Motion and granting such other and further relief as the Court deems just and 

proper. 

LOCAL RULE 7.1 CERTIFICATION OF COUNSEL 
 

Pursuant to Local Rule 7.1, undersigned counsel hereby certifies that she conferred with 

counsel for the SEC who has no objection to the relief requested herein.  A hearing is requested 

only in the event that someone files an objection hereto. 

Dated:  December 20, 2021 Respectfully submitted, 
 

AKERMAN LLP 
201 East Las Olas Boulevard, Suite 1800 
Ft. Lauderdale, FL 33301 
Ft. Lauderdale, Florida 33301 
Telephone: (954) 46-2700 
Facsimile:  (954) 463-2224 

 
By:  /s/ Catherine D. Kretzschmar   

Catherine D. Kretzschmar, Esq. 
Florida Bar No. 85843 
Email:  catherine.kretzschmar@akerman.com 
Counsel for Court-Appointed Receiver 
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CERTIFICATE OF SERVICE 
 

I HEREBY CERTIFY that a true and correct copy of the foregoing was served on 

December 20, 2021, via the Court's notice of electronic filing on all CM/ECF registered users 

entitled to notice in this case and/or U.S. Mail as indicated on the attached Service List. 

 
By: /s/ Catherine D. Kretzschmar, Esq.   

Catherine D. Kretzschmar, Esq. 
 
SERVICE LIST 
 

15-cv-62323-JAL Notice will be electronically mailed via CM/ECF to the following: 
 

Amie R. Berlin, Esq. 
BerlinA@sec.gov, landaul@sec.gov 
Counsel for Securities & Exchange Commission 
 
15-cv-62323-JAL Notice will be sent by U.S. mail to the following: 
 

Lin Zhong 
2250 NW 8th Street 
Boca Raton, Florida 33486 
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  PURCHASE AND SALE AGREEMENT   
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Tax Yr Cert # Account Number Lot # Cert Buyer
2009 10648 3435-803-0009-000/3 2 5T WEALTH PARTNERS LP
2010 9304 3435-803-0009-000/3 2 5T WEALTH PARTNERS LP
2011 9882 3435-803-0009-000/3 2 5T WEALTH PARTNERS LP
2012 8940 3435-803-0009-000/3 2 5T WEALTH PARTNERS LP
2013 8373 3435-803-0009-000/3 2 5T WEALTH PARTNERS LP
2009 10649 3435-803-0010-000/3 3 5T WEALTH PARTNERS LP
2010 9305 3435-803-0010-000/3 3 5T WEALTH PARTNERS LP
2011 9883 3435-803-0010-000/3 3 5T WEALTH PARTNERS LP
2012 8941 3435-803-0010-000/3 3 5T WEALTH PARTNERS LP
2013 8374 3435-803-0010-000/3 3 5T WEALTH PARTNERS LP
2009 10650 3435-803-0013-000/4 6 5T WEALTH PARTNERS LP
2010 9306 3435-803-0013-000/4 6 5T WEALTH PARTNERS LP
2009 10651 3435-803-0014-000/1 7 5T WEALTH PARTNERS LP
2010 9307 3435-803-0014-000/1 7 COMIAN XI TAX LIEN FUND, LLC
2009 10652 3435-803-0016-000/5 9 5T WEALTH PARTNERS LP
2010 9308 3435-803-0016-000/5 9 5T WEALTH PARTNERS LP
2009 10653 3435-803-0017-000/2 10 5T WEALTH PARTNERS LP
2010 9309 3435-803-0017-000/2 10 5T WEALTH PARTNERS LP
2013 8378 3435-803-0017-000/2 10 JAMES BRINKLEY BRINKLEY MORTGAGE AND TRUST, LLC
2009 10654 3435-803-0018-000/9 11 5T WEALTH PARTNERS LP
2010 9310 3435-803-0018-000/9 11 5T WEALTH PARTNERS LP
2009 10655 3435-803-0019-000/6 12 5T WEALTH PARTNERS LP
2010 9311 3435-803-0019-000/6 12 COMIAN X2 TAX LIEN FUND, LLC
2009 10656 3435-803-0020-000/6 13 5T WEALTH PARTNERS LP
2009 10657 3435-803-0021-000/3 14 5T WEALTH PARTNERS LP
2009 10658 3435-803-0023-000/7 16 5T WEALTH PARTNERS LP
2010 9314 3435-803-0023-000/7 16 5T WEALTH PARTNERS LP
2011 9892 3435-803-0023-000/7 16 5T WEALTH PARTNERS LP
2012 8950 3435-803-0023-000/7 16 5T WEALTH PARTNERS LP
2013 8383 3435-803-0023-000/7 16 5T WEALTH PARTNERS LP
2009 10659 3435-803-0024-000/4 17 5T WEALTH PARTNERS LP
2009 10660 3435-803-0025-000/1 18 5T WEALTH PARTNERS LP
2010 9316 3435-803-0025-000/1 18 5T WEALTH PARTNERS LP
2011 9894 3435-803-0025-000/1 18 5T WEALTH PARTNERS LP
2012 8952 3435-803-0025-000/1 18 5T WEALTH PARTNERS LP
2013 8385 3435-803-0025-000/1 18 5T WEALTH PARTNERS LP
2009 10661 3435-803-0027-000/5 20 5T WEALTH PARTNERS LP
2010 9317 3435-803-0027-000/5 20 5T WEALTH PARTNERS LP
2011 9895 3435-803-0027-000/5 20 5T WEALTH PARTNERS LP
2012 8953 3435-803-0027-000/5 20 5T WEALTH PARTNERS LP
2013 8386 3435-803-0027-000/5 20 5T WEALTH PARTNERS LP
2009 10662 3435-803-0028-000/2 21 5T WEALTH PARTNERS LP
2009 10663 3435-803-0032-000/3 25 5T WEALTH PARTNERS LP
2009 10666 3435-803-0035-000/4 28 5T WEALTH PARTNERS LP
2009 10667 3435-803-0037-000/8 30 5T WEALTH PARTNERS LP
2009 10668 3435-803-0038-000/5 31 5T WEALTH PARTNERS LP
2010 9324 3435-803-0038-000/5 31 5T WEALTH PARTNERS LP
2011 9900 3435-803-0038-000/5 31 5T WEALTH PARTNERS LP
2012 8958 3435-803-0038-000/5 31 5T WEALTH PARTNERS LP
2013 8391 3435-803-0038-000/5 31 5T WEALTH PARTNERS LP
2009 10669 3435-803-0039-000/2 32 CB INTERNATIONAL INVESTMENTS, LLC
2009 10670 3435-803-0040-000/2 33 5T WEALTH PARTNERS LP
2009 10671 3435-803-0043-000/3 36 5T WEALTH PARTNERS LP
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NOW, THEREFORE, in consideration of the mutual covenants and agreements contained 
herein, the sufficiency of which is acknowledged by each party, the parties agree as follows: 

I. RECITALS. The above recitals are hue and correct and incorporated herein by this
reference. 

2. TERM. This Agreement shall be in effect for ten (10) years beginning on January 1, 2022 
and ending on December 31, 2031.

3. TERMS AND CONDITIONS.

A. The School DistJ·ict will not file or join in with any filing which objects to the Receiver 
selling the City Center Parcels to the City.

B. In recognition of the School District's waiver of its right to receive past due property 
taxes owed on the City Center Parcels, the City agrees to allow the School District to use 
the Mid-Florida Event Center ("Event Center") for the Term of this Agreement subject 
to the following terms and conditions:

1) The City will not require the School District to pay the daily Event Center use fee 
(room rental fee).

2) The School District may schedule the use of the Event Center for a total of six (6) 
event days per calendar year subject to the following limitations:

i. Events may be scheduled during January through December except that no 
events may be scheduled in May or July and only one event may be scheduled in June. 

ii. Events may only be scheduled for Monday, Tuesday, or Wednesday during
the second, third or fourth week of the month. Events may be scheduled for Thursdays at 
the City's sole discretion. 

111. The School District shall pay the standard rates for food and beverage
services and for special equipment fees and audio-visual fees and any other services 
provided by the Event Center. However, the School District shall be allowed to provide its 
own food service and audio-visual equipment at no charge. 

1v. The School District shall not be allowed to use the Event Center main 
kitchen, but the School Distiict may use the warming kitchen at no charge. 

v. There shall be no fee for the School District to use the Event Center's tables
and chairs and the School District shall be allowed to use School District staff to set up for 
an event. However, if Event Center staff are used for event set up, then the School District 
shall pay the standard rates for the Event Center's staffs time. 
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UNITED STATES DISTRICT COURT 
SOUTHERN DISTRICT OF FLORIDA 

 
CASE NO. 15-62323-CIV-LENARD/GOODMAN 

 
SECURITIES AND EXCHANGE COMMISSION, 
 
 Plaintiff, 
 
v. 
 
EB5 ASSET MANAGER, LLC and 
LIN ZHONG a/k/a LILY ZHONG, 
 
 Defendants,  
 
and 
 
U.S. EB-5 INVESTMENTS, LLC , 
OAKLAND OFFICE HOLDINGS, LLC, 
B.X WOK CONSTRUCTION LLC, 
US INVESTMENT LLC D/B/A US INVESTMENT FL LLC 
TOP SUN ENERGY LLC, 
OCEAN BLVD. FAMILY LIMITED PARTNERSHIP, LTD., 
B.X PROPERTY MANAGEMENT LLC, and 
US1 REAL ESTATE DEVELOPMENTS, LLC 
 
 Relief  Defendants. 
_________________________________________________/ 
 

ORDER GRANTING RECEIVER'S AMENDED THIRD MOTION TO  
SELL US1 REAL ESTATE DEVELOPMENTS, LLC’S  
INTEREST IN THE PORT ST. LUCIE CITY CENTER 

  
Michael I. Goldberg (the “Receiver”), in his capacity as the court-appointed Receiver for 

Defendant, EB5 Asset Manager, LLC and Relief Defendants, U.S. EB-5 Investments LLC, 

Oakland Office Holdings LLC, B.X Wok Construction LLC, US Investment LLC d/b/a US 

Investment FL LLC, Top Sun Energy LLC, Ocean Blvd. Family Limited Partnership, Ltd., B.X 

Property Management LLC, US1 Real Estate Developments, LLC and Investor Asset Protection 

LLC (collectively, the “Receivership Defendants”), filed his Amended Third Motion to Sell US1 
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Real Estate Developments, LLC’s Interest in the Port St. Lucie City Center (the “Motion”) [ECF 

No. ---].   

The Court, having reviewed the Motion, being advised that the Receiver has conferred 

with counsel for the Securities and Exchange Commission who has no objection to the relief 

requested and being further advised that the parties have previously entered into a Stipulation of 

Waiver of 28 U.S.C. § 2001 [ECF No. 164] for the sale of twenty-two (22) parcels of real 

property located at corner of U.S. 1 and Walton Road in Port St. Lucie, Florida (the “City 

Center”), whereby they consent to the private sale of the City Center pursuant to the terms 

described in the Motion.   

Accordingly, the Court GRANTS the Motion and ORDERS as follows: 

1. The Receiver is authorized to sell the City Center, as legally described in Exhibit 

1, attached hereto “As Is, Where Is – With All Faults” to the City of Port St. Lucie (for the sum 

of $400,000.00 pursuant to that certain Purchase and Sale Agreement (the “Contract”)1 which is 

hereby approved. 

2. The Receiver is authorized to execute a Receiver’s Deed, in his capacity as the 

Court-appointed receiver over US1 Real Estate Developments, LLC and to execute any 

documents and take any actions reasonably necessary to consummate the transactions 

contemplated in the Contract.  The Court reserves jurisdiction to enforce the terms of the 

Contract.  

DONE and ORDERED in Chambers in Miami, Florida on December __, 2021. 

 
            
     JOAN A. LENARD     
     UNITED STATES DISTRICT JUDGE 

 
1 A copy of the Contract is attached to the Motion as Composite Exhibit A.  
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EXHIBIT 1 
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