Ordinance 23-XX

Refunding Utility Syst

Revenue Bonds, Se



Background Information

 Series 2014 Utility Bonds set to mature 2023-2034

* Originally issued to refund:

e All outstanding Utility System Reve

* All outstanding Utility System Rever

A portion of outstanding Utility Syste
Series 2006.

The Series 2003, 2004
as the Constru
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Debt Policy

In September 2020, City Council adopted the &
Management Policy 20-R%0. 20-R90 estz
parameters and provided guidance
issuance, management, and contin
reporting on all debt obligations iss
St Lucie.

The City's current debt poli
current refunding




Refunding Opportunity

» Series 2014 Utility Bonds are callab
with a principal balance of approxi

 Estimated that the City could realize
debt service savings of $2.4M or 10
bonds par amount.



Recommendation

To support one of the City Counci
to reduce debt, staff recommend
System Refunding Revenue Bonds,
refund the City’s outstanding Utility
Revenue Bonds, Series 2014, to achie
savings.
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