
Vacant Land Contract

1 1. Sale and Purchase ("Contract"): Denise E. Carr
2

3

4

("Seller") and City of Port St. Lucie, a Florida municipal corporation

("Buyer") (the "parties") agree to sell and buy on the terms and conditions specified below the property ("Property")
described as:

5 Address: 610 SW Tulip Blvd., Port St. Lucie, Florida

6 Legal Description:
7

8

9

10

11

12

Lot 2, Block 2047, Port St. Lucie Section Twenty-Two, according to the Plat thereof, recorded in Plat Book 13,

at Page(s) 28, 28A through 28G, of the Public Records of St. Lucie County, Florida.

SECTWP/_/RNG of County, Florida. Real Property ID No.: 3420-605-1295-000/7

including all improvements existing on the Property and the following additional property:
13

14 2. Purchase Price: (U.S. currency). $ 146,000.00
15 All deposits will be made payable to "Escrow Agent" named below and held in escrow by:
16 Escrow Agent's Name: N/A
17 Escrow Agent's Contact Person:
18 Escrow Agent's Address:
19 Escrow Agent's Phone:
20 Escrow Agent's Email:

21 (a) Initial deposit ($0 if left blank) (Check if applicable)
22 accompanies offer
23

24

will be delivered to Escrow Agent within days (3 days if left blank)
after Effective Date $

25

26

(b) Additional deposit will be delivered to Escrow Agent (Check if applicable)
within days (10 days if left blank) after Effective Date

27 within days (3 days if left blank) after expiration of Due Diligence Period....... $

28

29

(c) Total Financing (see Paragraph 6) (express as a dollar amount or percentage).
(d) Other:

$

.$
30 (e)
31

Balance to close (not including Buyer's closing costs, prepaid items, and prorations)
to be paid at closing by wire transfer or other Collected funds. .$ 146,000.00

32 (f)
33

34

35

36

37

38

39

40

41

42

43 4.

44

45

46

47

48

49

50

51

52

(Complete only if purchase price will be determined based on a per unit cost instead of a fixed price.) The
unit used to determine the purchase price is ☐ lot ☐ acre ☐ square foot☐ other (specify):
prorating areas of less than a full unit. The purchase price will be $ per unit based on a

calculation of total area of the Property as certified to Seller and Buyer by a Florida licensed surveyor in
accordance with Paragraph 8(c). The following rights of way and other areas will be excluded from the
calculation:

3. Time for Acceptance; Effective Date: Unless this offer is signed by Seller and Buyer and an executed copy

delivered to all parties on or before September 30, 2025, this offer will be withdrawn and Buyer's deposit, if
any, will be returned. The time for acceptance of any counter-offer will be 3 days after the date the counter-offer is

delivered. The "Effective Date" of this Contract is the date on which the last one of the Seller and Buyer

has signed or initialed and delivered this offer or the final counter-offer.

Closing Date: This transaction will close on October 15, 2025 ("Closing Date"), unless specifically
extended by other provisions of this Contract. The Closing Date will prevail over all other time periods including,
but not limited to, Financing and Due Diligence periods. However, if the Closing Date occurs on a Saturday,
Sunday, or national legal holiday, it will extend to 5:00 p.m. (where the Property is located) of the next business

day. In the event insurance underwriting is suspended on Closing Date and Buyer is unable to obtain property
insurance, Buyer may postpone closing for up to 5 days after the insurance underwriting suspension is lifted. If
this transaction does not close for any reason, Buyer will immediately return all Seller provided documents and
other items.

5. Extension of Closing Date: If Paragraph 6(b) is checked and Closing Funds from Buyer's lender(s) are not

available on Closing Date due to Consumer Financial Protection Bureau Closing Disclosure delivery requirements
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53

54
("CFPB Requirements), if applicable, then Closing Date shall be extended for such period necessary to satisfy
CFPB Requirements, provided such period shall not exceed 10 days.

55 6. Financing: (Check as applicable)
56

57

58

59

60

61

62

63

64

65

66

67

68

69

70 (2)
71

72

73

74

75

76

77

78

79

80

81

82

83

84 LN# in the approximate amount of $
85 $

(a)Buyer will pay cash for the Property with no financing contingency.
(b)This Contract is contingent on Buyer qualifying for and obtaining the commitment(s) or approval(s)

specified below ("Financing") within days after Effective Date (Closing Date or 30 days after Effective
Date, whichever occurs first, if left blank) ("Financing Period"). Buyer will apply for Financing within

days after Effective Date (5 days if left blank) and will timely provide any and all credit, employment, financial,
and other information required by the lender. If Buyer, after using diligence and good faith, cannot obtain the
Financing within the Financing Period, either party may terminate this Contract and Buyer's deposit(s) will be
returned.

(1)New Financing: Buyer will secure a commitment for new third party financing for $
or % of the purchase price at (Check one) a fixed rate not exceeding% ☐ an
adjustable interest rate not exceeding % at origination (a fixed rate at the prevailing interest rate

based on Buyer's creditworthiness if neither choice is selected). Buyer will keep Seller and Broker fully
informed of the loan application status and progress and authorizes the lender or mortgage broker to

disclose all such information to Seller and Broker.

Seller Financing: Buyer will execute a ☐ first ☐ second purchase money note and mortgage to
Seller in the amount of $ bearing annual interest at % and payable as follows:

The mortgage, note, and any security agreement will be in a form acceptable to Seller and will follow
forms generally accepted in the county where the Property is located; will provide for a late payment fee
and acceleration at the mortgagee's option if Buyer defaults; will give Buyer the right to prepay without

penalty all or part of the principal at any time(s) with interest only to date of payment; will be due on

conveyance or sale; will provide for release of contiguous parcels, if applicable; and will require Buyer to
keep liability insurance on the Property, with Seller as additional named insured. Buyer authorizes Seller

to obtain credit, employment, and other necessary information to determine creditworthiness for the

financing. Seller will, within 10 days after Effective Date, give Buyer written notice of whether or not Seller
will make the loan.

(3) Mortgage Assumption: Buyer will take title subject to and assume and pay existing first mortgage to

currently payable at
_ per month, including principal, interest, taxes and insurance, and having a

86 ☐ fixed other (describe)
87

88

89

90

interest rate of % which will will not escalate upon assumption. Any variance in the mortgage
will be adjusted in the balance due at closing with no adjustment to purchase price. Buyer will purchase
Seller's escrow account dollar for dollar. If the interest rate upon transfer exceeds % or the

assumption/transfer fee exceeds $ _, either party may elect to pay the excess, failing
91 which this Contract will terminate; and Buyer's deposit(s) will be returned. If the lender disapproves
92 Buyer, this Contract will terminate; and Buyer's deposit(s) will be returned.

93

94

7. Assignability: (Check one) Buyer may assign and thereby be released from any further liability under this

Contract, may assign but not be released from liability under this Contract, or may not assign this Contract.

95

96

8. Title: Seller has the legal capacity to and will convey marketable title to the Property by ☑ statutory warranty
deed special warranty deed other (specify) free of liens, easements,

97

98

99

and encumbrances of record or known to Seller, but subject to property taxes for the year of closing; covenants,
restrictions, and public utility easements of record; existing zoning and governmental regulations; and (list any
other matters to which title will be subject)

100 provided there exists at closing no violation of the foregoing.
101 (a)
102

103

104 (Check one) ☐ Seller's ☑ Buyer's expense and
105 (Check one)
106 (Check one)
107

108

Title Evidence: The party who pays for the owner's title insurance policy will select the closing agent and pay
for the title search, including tax and lien search (including municipal lien search) if performed, and all other

fees charged by closing agent. Seller will deliver to Buyer, at

within days after Effective Date ☑ at least 10

(1) a title insurance commitment by a Florida licensed title insurer setting forth those matters to be

discharged by Seller at or before closing and, upon Buyer recording the deed, an owner's policy in the

days before Closing Date,
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