BINDING PUD AGREEMENT

Project Name: Amendment to the St. Andrews Park Phase 11 PUD

Legal Description: All of the property within St. Andrews Townhomes, according to the Plat thereof,
recorded in Plat Book 53, at Page 4, of the Public Records of St. Lucie County,
Florida and all of the property within St. Andrews Park Commercial, A Replat,
according to the Plat Thereof, recorded in Plat Book 59, at Page 9, of the Public
Records of St. Lucie County, Florida.

LESS AND EXCEPT:
Parcel “B” and Parcel “C”, as those parcels are identified in St. Andrews Park

Commercial, a Replat, according to the Plat thereof, as recorded in Plat Book 59,
Pages 9-13, of the Public Records of St. Lucie County, Florida.

The property described above is the St. Andrews Park Phase 1l PUD, as it is being amended (the
“PUD”). ST. ANDREWS PARK COMMERCIAL, LLC, a Florida limited liability company (“St.
Andrews”) owns Parcel “B” and is also the “Declarant” as specified in that certain Declaration of
Covenants and Restrictions for St. Andrews Park, recorded in Official Records Book 2984, Page 2443,
as amended by the Declarant’s Amendment, recorded in Official Records Book 3960, Page 2690 and
the Declarant’s Second Amendment, recorded in Official Records Book 4507, Page 1571, all of the
Public Records of St. Lucie County, Florida. Therefore, the PUD is under unified control.

The undersigned hereby agrees to proceed with any development of the PUD, in accordance
with the provisions of the Port St. Lucie Zoning Code and any conditions that may be attached as
requirements to any approved applications, and to provide agreements, contracts, deed restrictions, and
sureties as required by the City for completion of the development in accordance with the plans as
approved by the Port St. Lucie City Council, and to continually operate and maintain those areas,
functions, and facilities as are not to be provided, operated, or maintained at public expense; and to bind
all successors in title to any commitments made hereunder.

(SIGNATURE PAGE FOLLOWS)
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